












































 

 

 

Independent auditor’s report to the members of Norwood Football 
Club Incorporated & controlled entities 

Report on the audit of the financial report 

  Our opinion on the financial report 
In our opinion, the accompanying financial report of Norwood Football Club Incorporated & Controlled 
Entities (the Group) presents fairly, in all material respects:  

— the financial position of the Group as at 31 October 2024, and  

— its financial performance and its cash flows for the year then ended in accordance with the 
Associations Incorporations Act 1985 (SA) and Australian Accounting Standards – Simplified 
Disclosures. 

What was audited? 
We have audited the financial report of the Group, which comprises:  

— the statement of financial position as at 31 October 2024,  

— the statement of profit or loss and other comprehensive income for the year then ended,  

— the statement of changes in equity for the year then ended, 

— the statement of cash flows for the year then ended,   

— notes to the financial statements, including material accounting policy information,  

— the board members’ declaration, and  

— the board members’ report.  

Basis for opinion  
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s responsibilities for the audit of the financial report section of 
our report. We are independent of the Group in accordance with the ethical requirements of the Accounting 
Professional & Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards) (the Code) that are relevant to our audit of the financial report in Australia. We 
have also fulfilled our other ethical responsibilities in accordance with the Code. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

 

 

 



 

 

 

Responsibilities of the Board and those charged with governance for the 
financial report 
The Board is responsible for the preparation and fair presentation of the financial report in accordance with 
Australian Accounting Standards-Simplified Disclosures and the Association's Incorporations Act 1985 (SA), 
and for such internal control as the Board’s determines is necessary to enable the preparation of the financial 
report that is free from material misstatement, whether due to fraud or error. 
 
In preparing the financial report, the Board is responsible for assessing the Group’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so.  
 
The Board is responsible for overseeing the Group’s financial reporting process. 

Auditor’s responsibilities for the audit of the financial report  
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
financial report. 
 
A further description of our responsibilities for the audit of the financial report is located at the Auditing and 
Assurance Standards Board website at: 
 
https://www.auasb.gov.au/auditors_responsibilities/ar3.pdf  
 
This description forms part of our auditor’s report. 
 
 
 
 
 
 
William Buck (SA) 
ABN: 38 280 203 274 
 

 
 
 
 
 

 
M. D. King 
Partner 
 
Adelaide, 20th day of December 2024 


	f2c92828-acfe-4dbc-8d20-b542fe30385f�
	Page 1�
	Page 2�
	Page 3�
	Page 4�
	Page 5�

	eca53c0d-394e-4071-b92f-ba6a38a9ed0c
	Page 1�

	e814dda5-fbce-4870-a8b5-aa330632028c�
	Page 1�
	Page 2�
	Page 3�
	Page 4�
	Page 5�
	Page 6�
	Page 7�
	Page 8�
	Page 9�
	Page 10�
	Page 11�
	Page 12�
	Page 13�
	Page 14�
	Page 15�
	Page 16�
	Page 17�
	Page 18�
	Page 19�
	Page 20�
	Page 21�
	Page 22�
	Page 23�
	Page 24�
	Page 25�
	Page 26�

	351d3630-fef6-452c-a82d-544439e4b1c2�
	Page 1�
	Page 2�
	Page 3�
	Page 4�
	Page 5�
	Page 6�
	Page 7�
	Page 8�
	Page 9�
	Page 10�
	Page 11�
	Page 12�
	Page 13�
	Page 14�
	Page 15�
	Page 16�
	Page 17�
	Page 18�
	Page 19�

	018fae9a-cae8-4937-9967-5b934e4defab�
	Page 1�
	Page 2�
	Page 3�
	Page 4�
	Page 5�
	Page 6�
	Page 7�
	Page 8�
	Page 9�
	Page 10�
	Page 11�
	Page 12�
	Page 13�
	Page 14�
	Page 15�
	Page 16�
	Page 17�
	Page 18�
	Page 19�
	Page 20�
	Page 21�
	Page 22�
	Page 23�
	Page 24�

	NFC Financial Statements (Oct24) Signed�

